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Investment Strategy

The Internationall Life SettBements Fund ("ILSF'™) aims to provide investors with attraetijstdek returns by investing in a
carefull By seBected insurance portfollio of US senior Bife sett Bements.

ILSF will B construct a highlly diversified portfolio by purchasing po Ricies that meet stringent investment criteria. Portfollio
techniques will I allso be used to ensure the maximum return for the portfolio.

Investment Objective
ILSF goal is to provide an 8% annuall net return to its investors.

Fund Performance

Year Jan Feb Mar Apr May Jun Jull  Aug Sep Oct Nov  Dec YTD*  ITD*
2012 0.44% 0.37% 0.3%

NAV ~ 124.61 125.07 125.56

1.21% 25.56%

2011 0.29% 0.34% 0.66% 0.72% 0.47% 1.31% 0.58% 0.45% 1.07% 0.46% 0.33% 0.36% 7.2% 24.06%
NAV ~ 115.97 116.37 117.14 117.99 118.54 120.09 120.79 121.34 122.64 123.21 123.61 124.06
2010 0.38% 0.09% -0.04% 0.14% 0.57% 0.20% 0.36% 0.41% 0.46% 0.88% 0.67% 11.08% 15.75% 15.64%

NAV ~ 100.28 100.37 100.33 100.48 101.05 101.26 101.62 102.04 102.51 103.41 104.10 115.64
* YTD: Year-ToDate / ITD: InceptiofToDate
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Portfollio statistics
Face Value $ 68,995,976 Awverage Life Expectancy 83.0
Totall AUM $ 19,773,527 Awverage Age 82.5
Policies Vallue $ 18,976,293 Number of insurance companies 21
Cash & equiva lents $ 797,234 Number of po Ricies 328
Portfolio Breakdown Life Expectancy Breakdown Insurance Company Rating
(months)
I Cash & equiv. B <70 N AA+
Policy 70-85 AA
96% I 85-100 Il AA-
Il 100-115 B A+
115-130 A
B 130+
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Fund Detaill's
Asset C lass
Domicille

Fund Type
Currency

Minimum Inwvestment
Initial Al Bocation
AMC

NAV Availlable
Subscription

Redemption
Redemption Fees

UK distribution Status

Fund Counterparties
Fund Manager

Custodian

Sub-custodian
Administrator

Servicing agent
Distributor

Origination Speciallist
Auditors

Regu B ator

Actuary

Key Points

Life Sett Bements

L_uxembourg

Open Ended

EUR, USD, JPY and GBP

(currencies other than USD are hedged)

EUR 125.000 or equivallent

100%

1,50%

Monthly

Month By (cutoff date: 5 business days prior to the 1st of
the month)

Month By (cutoff date: Bast business day prior to 1st of
month) Subject to a 1 year Bout from investment date
1Year 50% 2Year 4,0% 3Year 3,0%

4 Year 2,0% 5Year 1,0%

The fund has UK reporting status (gains charged under
CGT)

GHoball Fund kouse Management Sarl (L_uxembourg)
RBS G B oball Banking S.A. (L.uxembourg)
WiBmington Trust Company (USA)

Vistra Fund Services Sar I (Luxembourg)

Torrey Pines Services LLC (USA)

Life Sett Bement Distribution Ltd. (Ire Band)
Wharton Capitall Advisors Corp. (USA)

De Boitte S.A. (L.uxembourg)

Commission de Surwvei Il Bance du Secteur Financier (CSSF
(Luxemhourg)

Data L.ife, Inc. (USA)

Target 8% annuall return

Low downside vo R atillity

Low corre Bation with traditionall asset c Basses (i.e. shares and bonds)
Strong regu B atory and comp Biance framework

The fund benefits from an experienced team of fund managers,

institutional life settlement professionals and is part of the

Global Fund House FCP SIF family

ILSF is domicilled in L_uxembourg, a regu Bated jurisdiction, and is
approved by the Luxembourg financial regulator CSSF

Class of Units

Class B I oomberg Code ISIN Code Te Bekurs Code Lipper Code
Class BEUR  ELSTHBE LX LU0433%92509 68089032
Class BGBP  ELSTHBS LX LU0433%92764 11909597 68089034
Class BJPY  ELSTHBY LX LU0433%2681 68089033
Class BUSD  ELSTHBU LX LU0433992418

Contact Details

GHloball Fund House

46A, Avenue J.F. Kennedy
1-1855 L.uxembourg

Grand Duchy of Luxembourg
www.g l oba I fundhouse.com

Genera I Enquiries
Marcel Learbuch
E: info@i 0 sf.Bu
Tell: +35 22 633 1187

NL/BE/FI Contact
Paull Rodenburg
Tell: +31 62 915 2617

Dea Bing ¢ Administration

Vistra Fund Services S.a.r.l.

15, Rue Edwards Steichen, 4th F Nl oor
1-2540 Luxembourg

Grand Duchy of Luxembourg

Disclaimer

The information contained in this document
is selective and is subject to updat
expansion, revision and amendments. No
representation is being made that any
returns expressed in this document will
actuall By be achieved and the contents
presented without prejudice. No

representation, warranty, undertaking or
assurance of any nature express or imp Bied
and no responsibi Bity or BiabiBity, expres
Imp Ried, is or will I be made, given or accep
In relation to this document, inc Buding
accuracy, reliability or comp Beteness of
information ferein. This document is not an
offer to sel B securities or interests in an
the GBoball Fund fouse Management funds,
companies, or investment wvenic Bes. Any offt
can only be made by the confidentiall Offeri
Memorandum of a GBloball Fund fouse
Management wvehic Be, which contains

Important information concerning the ris
factors and other materiall aspects of st
vehic Be. The Internationall Life Settler
Fund is a subfund of GBoball Fund fouse S:
The information contained in this document
is confidentiall and may not be copied

distributed to any third parties, other thai
with the express permission of GHBoball Func
fouse Sar .



